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2023¢F 20245F 20256F 2026f8F 2027fF 20226F 2023fF 2024fF 20256F 2026f]F 2027fF
Ehr SEBR i Fiim o EREEH LhR SEBR SR Fim i i
FEWSWA 103,468 105,295 116,572 125382 133,030 EFIE (%) 54.7% 60.9% 62.5% 63.2% 63.3% 64.1%
- FEWSKNRA -40,405 -39,488 42,941  -45964  -47,703  EBITDA F= (%) 23.3% 29.7% 30.4% 34.1% 33.5% 33.8%
E=l 63,063 65,807 73,631 79,417 85,327 1#FIE(%) 21.1% 28.4% 28.2% 29.5% 29.6% 29.7%
BFZ -35,354 -36,223 35,671  -38,367  -41,505 NOn-GAAP i&Fij= 23.6% 31.5% 31.8% 32.3% 32.5% 32.6%
- T ETEER -4,900 -4,551 -4,197 -4,514 -4,789
- A EHEZER -13,969 -14,148 13,173 -14,419 16,097 EiZFM
- RRANFF R -16,485 -17,525 418,302 -19,434  -20,620 ITEUEERZRF/IIN (%) -4.9% -4.7% -4.3% -3.6% -3.6% -3.6%
EFiE 27,709 29,584 37,960 41,051 43,822  THIAHEHEAIKA®%) -13.9%  -135%  -13.4%  -11.3%  -11.5% = -12.1%
- PRI 4,120 4,921 2,681 2,884 3,060 AFAIFFREEFRMIN (%) -15.6% -15.9% -16.6%  -15.7% -15.5%  -15.5%
- BWNSIREE 2,227 1,213 1,674 1,735 1,789  SERRFIER (%) 20.7%  -13.8%  -185%  -19.0%  -19.0% = -19.0%
HeaiFliE 34,057 35,717 42,315 45,670 48,670
- FTSHisTH -4,700 5,461 -8,040 8,677 9,247 RIBIKERREL 10.4 10.8 7.4 10.0 11.0 12.0
EFIE 29,357 30,256 34,275 36,992 39,423  RIfIMERREL 19.9 20.2 21.0 19.5 20.5 215
EERIRFRSERE 29,417 29,697 34,342 37,064 39,499
W55IKR
RS 3,055 2,418 1,746 1,002 1,135 RARIEE™ 37.0% 31.1% 27.3% 25.1% 23.1% 21.7%
EBITDA 30,764 32,002 39,706 42,052 44,956  WINEEE 88.6% 80.8% 73.9% 70.8% 66.8% 62.5%
FEWSEK (%) % 2% 11% 8% 6% EEMISRBAN 28.7% 34.1% 37.7% 34.5% 34.2% 34.8%
EBITDA 1K (%) 37% 4% 24% 6% %
BrEfkE MERER
2023¢F 20245F 20256F 20268  2027%F 20226F 2023fF 2024%F 2025%F 2026%F 20274
Lk LhR T i T P4 LhR LhR T F T
+ N 5NE&ER 21,429 51,383 59,180 68,721 80,783 + FE 19,843 29,357 30,256 34,275 36,992 39,423
+ fEER R 108,069 89,284 101,752 114,325 127,050  +#7IA. HEH 2,858 3,055 2,418 1,746 1,002 1,135
+ RIIKR S 22 6,422 5,669 6,787 7,297 8,375 + HfhiaEE 1,510 2,543 3,351 3,964 4,237 4,469
+ Bfthifansr= 6,772 6,988 7,375 7,348 7,708  + IFMSEERAE 3,497 376 3,652 277 639 1,203
Bitimansre 142,693 153,325 175,093 197,692 223,915 LEENALRE 27,709 35,331 39,677 40,261 42,870 46,230
+ BEEErT 15,176 17,456 20,037 22,694 25,432
- &itriA 6,924 8,423 10,169 11,171 12,306  + BEERTHETZMN 2,100 2,302 -1,275 2,580 2,658 2,738
+ REER 8,075 9,033 9,867 11,523 13,126 + R RIS T 2,502 -7,897 19,204  -12,000  -12,000  -12,000
+ Ut HfER - #E 4,075 4,172 4,172 4,172 4,172 + SHEENE 0 0 0 0 0 0
+ EAHKHRR™ 8,550 10,083 10,083 10,083 10,083  + HGREEN 2,768 6,845 12 0 0 0
RiHEIR~ 43,232 42,667 44,764 46,420 48,023 REEHHE 7,370 -17,043 17,916  -14,580  -14,658  -14,738
BB 185,925 195,992 219,857 244,112 271,938
+ RI{FMER 881 721 1,632 1,138 1,999  + ETRA 6,724 8,014  -11,165 -8,585 -9,266 9,875
+ JEHRERR 19,240 11,805 11,805 11,805 11,805  +@HRSS 6,119 5,350 819 0 0 0
+ FEBIIN 13,362 15,299 16,168 17,785 19,564  + RAEW -8,328 5,234 -8,830 -8,830 -8,830 -8,830
+ HftFERAtR iR 20,359 21,843 21,843 21,843 21,843  + EUthRRETEM 1,305 -13,569 -6,521 0 0 0
Ritimahfak 53,842 49,668 51,448 52,571 55210 RAEFTISIIE 10,238 -21,467  -27,336  -17,416  -18,096  -18,705
RUKHARR 3,998 3,830 3,830 3,830 3,830
Rk 57,841 53,497 55,278 56,401 59,040 &R 10,212 3,382 30,268 8,265 10,116 12,787
Je SRR AR 116 84 84 84 84 HIME 17,376 27,588 24,207 54,475 62,740 72,856
BRI 127,968 142,410 164,494 187,627 212,814 HIXHE 27,588 24,207 54,475 62,740 72,856 85,644
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