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securities in the United States or any other jurisdiction in which such offer, solicitation or sale
would be unlawful prior to registration or qualification under the securities laws of any such
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statements. No public offer of securities is to be made by the Company in the United States.
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References are made to the announcements of the Company dated 29 October 2020 and 4
November 2020 in relation to the proposed restructuring of the Notes (the “Announcements”)
and the Notice of Scheme Meeting dated 10 November 2020. Unless the context requires
otherwise, capitalized terms used herein shall have the same meanings as those defined in the
Announcements.

Escrow Funds

The Company is hereby pleased to announce that an amount of approximately US$197.6
million from the Asset Sale (as defined in the term sheet appended to the RSA) has been
deposited into the Escrow Account (as defined in the term sheet appended to the RSA) which
will, subject to satisfaction of certain conditions (including, but not limited to, the Scheme
becoming effective and an order in respect of the Chapter 15 Recognition (as defined in the
term sheet appended to the RSA) being granted), be released and used to fund, among others,
the Cash Consideration (as defined in the term sheet appended to the RSA) and the Consent
Fee.

Extension of the Consent Fee Deadline

By 4 p.m. (Hong Kong time) on the date of this announcement, Scheme Creditors holding
Notes in aggregate principal amount of US$285,623,000, representing approximately 95.21%
by value of the aggregate outstanding principal amount of the Notes, have signed or acceded
to the RSA. In order to encourage more Scheme Creditors to accede to the RSA and support
the Scheme, the Company hereby determines to extend the Consent Fee Deadline from 5:00
p.m. (Hong Kong time) on 11 November 2020 to 5:00 p.m. (Hong Kong time) on 20 November
2020.



Investors are reminded to exercise caution when dealing in the securities of the Company.
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