
 

 1  

 

 

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole 
or any part of the contents of this announcement. 
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GUARANTEED BY 

 

 
 

CHINA ENERGY RESERVE AND CHEMICALS GROUP 
COMPANY LIMITED 

中國國儲能源化工集團股份公司 
(the “Guarantor” or the “Company”)  

(incorporated in the People’s Republic of China with limited liability) 
 

 
DELISTING ANNOUNCEMENT 

 
1. INTRODUCTION 

1. This announcement is made by the 2022 Bonds Issuer pursuant to Rules 37.47, 

37.47A, 37.47B and 37.47E of the Rules Governing the Listing of Securities (the 

''Listing Rules'') on The Stock Exchange of Hong Kong Limited (the ''Stock 

Exchange'') and the Inside Information Provisions (as defined in the Listing Rules) 

under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws 

of Hong Kong). 

2. Reference is made to the previous announcements issued by the 2021 Bonds Issuer, 

the 2022 Bonds Issuer and the Guarantor (the "Announcements"), relating to, 

among others, suspension of payments of principal and interest due under the 2022 

Bonds and the related legal proceeding.  

3. Capitalised terms used but not otherwise defined herein shall have the meanings 

ascribed to them in the Announcements.  
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2. DELISTING OF THE 2022 BONDS 

1. As the 2022 Bonds had a maturity date of 27 April 2022, the 2022 Bonds will be 

automatically delisted from the Stock Exchange on 27 April 2022.  

2. All interest and principal payments on the outstanding 2022 Bonds continue to be 

suspended pending further notice.  

3. TRUSTEE DISCLAIMER 

The Trustee takes no responsibility for the contents of this announcement.  

Company's advisors 

Ashurst  

Email: cercg@ashurst.com 

FTI Consulting Inc.  

Email: cercg@fticonsulting.com 

 

By Order of the Board 
CHINA ENERGY RESERVE AND 
CHEMICALS GROUP OVERSEAS 

COMPANY LIMITED 
Kwok Siu Mei 

Director 
 

By Order of the Board 
CHINA ENERGY RESERVE AND 
CHEMICALS GROUP COMPANY 

LIMITED 
中國國儲能源化工集團股份公司 

WANG Wenfa 
Chairman 

 
Hong Kong, 26 April 2022 
 
As at the date of this announcement, the directors of the 2022 Bonds Issuer are KWOK Siu Mei 
and DUAN Chongjun.  
 
As at the date of this announcement, the directors of the Guarantor are WANG Wenfa, WANG 
Jinzhou, FAN Wenzheng, TU Youcheng, GONG Hongyan, ZHOU Weijing and YAN Chunhai. 
 
 
THIS ANNOUNCEMENT IS IMPORTANT AND REQUIRES THE IMMEDIATE 
ATTENTION OF BONDHOLDERS. IF BONDHOLDERS ARE IN ANY DOUBT AS TO 
THE ACTION THEY SHOULD TAKE, THEY SHOULD SEEK THEIR OWN FINANCIAL 
AND LEGAL ADVICE, INCLUDING AS TO ANY TAX CONSEQUENCES, 
IMMEDIATELY FROM THEIR STOCKBROKER, SOLICITOR, ACCOUNTANT OR 
OTHER INDEPENDENT FINANCIAL OR LEGAL ADVISOR. 
 
THIS ANNOUNCEMENT IS PROVIDED BY THE ISSUER AND THE GUARANTOR. 
THE TRUSTEE ACCEPTS NO RESPONSIBILITY FOR THE ACCURACY OR 
COMPLETENESS OF THIS ANNOUNCEMENT OR THE INFORMATION 
CONTAINED IN IT. 
 
THERE CAN BE NO ASSURANCE THAT ANY DISCUSSIONS WITH THE CREDITORS 
OF ANY ISSUER OR THE GUARANTOR WILL LEAD TO A PROPOSAL 
ACCEPTABLE TO SUCH CREDITORS GENERALLY OR THAT DISCUSSIONS WITH 
SUCH CREDITORS WILL BE PROGRESSED TO ANY POSITIVE CONCLUSION. 
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ACCORDINGLY, THE ISSUERS AND THE GUARANTOR OFFER NO ASSURANCE 
THAT THEIR RESPECTIVE CREDITORS WILL GRANT ANY WAIVERS OR 
FORBEARANCE WITH RESPECT TO THE BONDS OR THAT ANY PART OF THEIR 
RESPECTIVE INDEBTEDNESS CAN BE SUCCESSFULLY RESTRUCTURED. IN 
ADDITION, THERE IS NO CERTAINTY OR ASSURANCE THAT ANY OF THE 
PROPOSED TRANSACTIONS OR INITIATIVES DISCUSSED HEREIN WILL BE 
COMPLETED. HOLDERS OF THE BONDS AND POTENTIAL INVESTORS IN ANY 
ISSUER OR THE GUARANTOR ARE ADVISED TO EXERCISE CAUTION WHEN 
DEALING WITH SUCH ISSUER OR THE GUARANTOR (AS APPLICABLE). 
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