This announcement is for information purposes only and does not constitute an invitation or offer to acquire,
purchase or subscribe for the securities referred to herein. This announcement is not, and is not intended to
be, an offer of securities of the Issuer for sale, or the solicitation of an offer to buy securities of the Issuer,
in the United States. The securities referred to herein have not been, and will not be, registered under the
U.S. Securities Act of 1933 (the “U.S. Securities Act”), or with any securities regulatory authority of any
state or other jurisdiction of the United States, and may not be offered or sold within the United States
except pursuant to an exemption under, or in a transaction not subject to, the registration requirements of
the U.S. Securities Act and applicable state or local securities laws. This announcement and the information
contained herein are not for distribution, directly or indirectly, in or into the United States. No public offer of
the securities referred to herein is being or will be made in the United States.
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(1) REDEMPTION AT THE OPTION OF THE BONDHOLDERS
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Reference is made to the announcements of ESR Group Limited (the “Issuer”) dated 10
September 2020, 30 September 2020 and 15 September 2023 (the “Announcements”) in
relation to the 1.50 per cent. convertible bonds due 2025 (the “Bonds”) issued by the Issuer.
The Bonds are listed on SGX-ST. The Bonds are constituted by the trust deed dated 30
September 2020 (the “Trust Deed”) entered into between the Issuer and DB Trustees (Hong
Kong) Limited as trustee.

Terms defined in the Trust Deed shall have the same meanings in this announcement, except
where the context otherwise requires or except where otherwise specifically provided herein.

REDEMPTION AT THE OPTION OF THE BONDHOLDERS AND
CANCELLATION OF PARTS OF THE BONDS

The terms and conditions of the Bonds provide, among other matters, that the Issuer will, at
the option of the holder of any Bond (the “Put Option”), redeem all or some only of such
holder’s Bonds on 30 September 2023 at 100 per cent. of their principal amount, together
with interest accrued but unpaid up to but excluding such date.



The Issuer wishes to announce that as the holders of the Bonds in an aggregate principal
amount of US$348,600,000 gave notice to exercise their Put Option, the Issuer has on 29
September 2023 fully redeemed parts of the outstanding Bonds in an aggregate principal
amount of US$348,600,000 (the “Redeemed Bonds”), representing approximately 99.6%
of the initial aggregate principal amount of the Bonds.

Following the redemption, the Redeemed Bonds has been cancelled in accordance with the
terms and conditions of the Bonds.

CONVERSION OF PARTS OF THE BONDS

The Issuer wishes to announce that it received a conversion notice from a Bondholder
for the exercise of the conversion rights attached to the Bonds in respect of the aggregate
principal amount of US$800,000 (the “Converted Bonds”). All of the Converted Bonds
have been converted to Conversion Shares and a total number of 196,150 Conversion Shares
were issued to the Bondholder on 19 September 2023 in accordance with the terms and
conditions of the Bonds.

Following the redemption and cancellation of the Redeemed Bonds and the conversion
of the Converted Bonds, the aggregate principal amount of the Bonds which remains
outstanding is US$600,000, representing approximately 0.17% of the initial aggregate
principal amount of the Bonds.
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