Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in

reliance upon the whole or any part of the contents of this announcement.

This announcement appears for information purposes only and does not constitute an invitation or offer
to acquire, purchase or subscribe for securities or an invitation to enter into any agreement to do any

such things, nor is it calculated to invite any offer to acquire, purchase or subscribe for any securities.

The material contained in this announcement is not for distribution or circulation, directly or indirectly,
in or into the United States. This announcement is solely for the purpose of reference and does not
constitute an offer to sell or the solicitation of an offer to buy any securities in the United States or any
other jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such jurisdiction. The securities referred to herein have
not been and will not be registered under the United States Securities Act of 1933, as amended (the
"Securities Act"), and may not be offered or sold within the United States, except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.
Accordingly, the securities are being offered and sold only outside the United States in offshore

transaction in compliance with Regulation S under the Securities Act.

CHANG DEVELOPMENT INTERNATIONAL LIMITED
REFBEARAH
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CHANGCHUN URBAN DEVELOPMENT & INVESTMENT HOLDINGS (GROUP) CO., LTD.
FEWRETEREAEZER (RED FRAR)

(incorporated with limited liability in the People's Republic of China)

(the "Guarantor")

PARTIAL REPURCHASE AND CANCELLATION OF THE BONDS
This announcement is made by the Issuer and the Guarantor pursuant to Rule 37.48(a) of the Rules

Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the "Stock
Exchange").



Reference is made to the notices of the listing of the Bonds on the Stock Exchange of the Issuer dated
14 June 2022 and 14 September 2022 in relation to the issue of the Bonds.

A subsidiary of the Guarantor has purchased part of the Bonds in an aggregate principal amount of
U.S.$26,000,000 (the "Repurchased Bonds") in the open market on 9 May 2025, representing
approximately 10.40% of the initial aggregate principal amount of the Bonds. All of the Repurchased
Bonds have been cancelled on 14 May 2025. As of the date of this announcement, the outstanding
aggregate principal amount of the Bonds is U.S.$163,850,000, representing approximately 65.54% of

the initial aggregate principal amount of the Bonds.

The Issuer, the Guarantor and each of their respective subsidiaries may or may not purchase
further Bonds in the future. Holders of the Bonds (the "Bondholders') and potential investors
should note that any repurchase of the Bonds from time to time by the Issuer, the Guarantor and
each of their respective subsidiaries will be at their sole and absolute discretion. There is no
assurance of the timing, amount or price of any repurchase of the Bonds or whether the Issuer,
the Guarantor and each of their respective subsidiaries will make any further repurchase at all.
Bondholders and potential investors should therefore exercise caution when dealing in any
Bonds.

Hong Kong, 15 May 2025
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