NOT FOR DISTRIBUTION IN THE UNITED STATES

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from orin reliance upon
the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or a solicitation
of an offer to acquire, purchase or subscribe for securities or an invitation to enter into an agreement
to do any such things, nor is it calculated to invite any offer to acquire, purchase or subscribe for any
securities. This announcement is not an offer of securities for sale in the PRC, Hong Kong or the United
States or elsewhere.

This announcement is not for distribution, directly or indirectly, in or into the United States (including its
territories and possessions, any state of the United States and the District of Columbia). The securities
referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the “Securities Act”’) and may not be offered or sold in the United States absent registration or
an applicable exemption from the registration requirements of the Securities Act. No public offering of
the securities referred to herein will be made in the United States.
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unconditionally and irrevocably guaranteed by
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(incorporated with limited liability in the People’s Republic of China)

NOTICE OF REDEMPTION IN RESPECT OF THE
SECURITIES



On 9 December 2020, China Huaneng Group (Hong Kong) Treasury Management Holding

Limited (7 E 4L R8BI &1 % B B H R A F]), a wholly-owned subsidiary of China
Huaneng Group Co., Ltd., (F EH# R E HF B A 5 ) (“Huaneng Group™) issued

US$500,000,000 guaranteed perpetual securities at an initial distribution rate of 3.08 per
cent. per annum guaranteed by Huaneng Group. Capitalised terms used in this
announcement that are not otherwise defined have the meaning given to them in the terms and
conditions of the Securities (the "Conditions").

Pursuant to Condition 6(b) (Redemption at the Option of the Issuer) of the Conditions, on 31
October 2025, the Issuer has provided notice to the Securityholders that it will redeem all
of the Securities on 9 December 2025 (the “Redemption Date”) at their principal amount,
together with Distribution accrued to but excluding the Redemption Date.

As at the date of this announcement, the outstanding principal amount of the Securities is
US$500,000,000. Upon redemption of all of the outstanding principal amount of the
Securities on the Redemption Date, there will be no Securities in issue. Accordingly, the
Issuer will make an application to The Stock Exchange of Hong Kong Limited for the
withdrawal of listing of the Securities.

By Order of the Board
China Huaneng Group (Hong Kong)
Treasury Management Holding Limited

(FEERE AN B EEIE A R AR)
Liu Jipo
Authorised Signatory

As at the date of this announcement, the director of China Huaneng Group (Hong Kong) Treasury
Management Holding Limited (' [E4£ 58 £ 4] & i W %2 5 PR 4% I A FR A 7)) is Cao Shiguang, and the directors
of China Huaneng Group Co., Ltd. (" [E 42 g 4E 4 H [R A 7 ) are Wen Shugang, Zhang Wenfeng, Wu
Weizhang, Liu Yuezhen, Wang Yidong, Liu Zehong, and Yan Xiaopeng.
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